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O a1597n CEO MsAIduIUAEATY §SN9VauIsT msrugiaiansia NssuN1SIia:yusKs Ao WIAgIazN1SAZUAUNIETU $1897UNWNISU
ssfiodofio Insund 4/2561 Tnsuna 3/2562 Tmsund 4/2562 %YoY %QoQ ssfivdofio Tnsuna 4/2561 Tnsuna 3/2562 Tnsund 4/2562 %YoY %QoQ

Juougidusms vou (in:Tusi/muneiavilsauimesifiniiou)
s:uusngifiou 8,189,900 9,001,700 9,107,400 11% 1.2% s:uUs1giRau 14.0 16.2 16.6 19% 2.5%
SzUUIRUNU 32,979,300 32,556,400 32,906,400 -0.2% 1.1% S=UUIAUNU 9.8 10.5 11.1 13% 5.7%
saudauougtiusnis 41,169,200 41,558,100 42,013,800 2.1% 1.1% ladg 10.9 12.1 127 17% 5.0%
Frusugtiusnisiivuiu amsimstdinSoulnsAwr
SzUUST8IRBU 175,200 208,200 105,700 -40% -49% InsAwrijoiio 4G 59% 69% 71% - -
SzUUIRUNU 347,000 -114,500 350,000 0.9% 406%
sauduougTdusnis 522,200 93,700 455,700 -13% 386%
ARPU (uan/iavhung/inau)
s:uUsTgIRoU 571 569 572 0.1% 0.4% §SN99UINASITNAILISIEY  Tmsund 4/2561 Tmsund 3/2562 Tmsuna 4/2562 %YoY %QoQ
SzUUIRUNU 176 179 173 -1.7% -3.2% 6’1uouuj’[ﬁu§ms 730,500 937,000 1,037,600 42% 11%
laae 255 263 260 2.0% 1.1% fruougliusmshimuiu 53,800 81,600 100,600 87% 23%
s:uus1ginou (TFRS 15) - 531 537 - 1.1% ARPU (u1n/s1e/iiau) 574 549 533 -7.2% -2.8%
S:UUIAUNU (TFRS 15) - 179 173 - -3.2%
1238 (TFRS 15) - 254 252 = -0.9%
MOU (uai/iavhune/inau)
S:UUsSgIFaU 244 225 212 -13% -5.8%
S=UUIAUNU 121 82 92 -24% 12%
1a3e 145 113 118 -19% 4.4%
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auryIMAAUALA 1TURU 4,020 &1uunn duwalkitns:na
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O a1597n CEO MsAIduIUAEATY §SN9VauIsT msrinugiafionsia NssuN1SIia:yusKs Ao WIAgIazN1SAZUAUNIETU $199UNWNSIU

Tusouwa9nTFRS 15

yumlsvannu (duun)

Tnsuna 4/2561 Tnsuna 3/2561 Tnsuna 4/2562 %YoY %QoQ 2561 2562 %YoY

swlﬁs‘sﬁv[nsﬁwrimé'auﬁ' 31,426 32,880 32,716 4.1% -0.5% 124,784 130,062 4.2%
snelissneduinasiinaawiSogy 1,212 1,475 1,579 30% 7.0% 4,436 5,722 29%
s1alfnastiusnsdus 1,045 1,172 1,276 22% 8.9% 4,208 4,670 1%
s1glanasirusnashan 33,683 35,527 35,571 5.6% 0.1% 133,429 140,454 5.3%
shaliAdoulaulasavrenazmsifuwusinsnuilon 3,202 4,278 3,443 7.5% -20% 10,576 13,557 28%
s1glanasifusnis 36,885 39,804 39,014 5.8% -2.0% 144,005 154,010 6.9%
s1elanmisvigBunazaunsni 7,699 5,652 10,449 36% 85% 25,851 29,422 14%
sousgla 44,584 45,457 49,464 1% 8.8% 169,856 183,432 8.0%
Aunursssultisy (1,420) (1,467) (1,459) 2.7% -0.6% (5,723) (5,792) 1.2%
AnFousiAiazAAATLNg (8,767) (9,410) (9,600) 9.5% 2.0% (33,282) (36,598) 10%
Algaremulnsaing (7,366) (7,416) (7,293) -1.0% 1.7% (26,929) (29,399) 9.2%
sunumsTAusmsdus (2,830) (2,455) (2,401) -15% -2.2% (10,766) (9,699) -9.9%
souRunumsikusnis (20,383) (20,748) (20,752) 1.8% 0.0% (76,700) (81,487) 6.2%
AununisvieBunazgunsai (8,032) (5,889) (10,656) 33% 81% (26,756) (30,412) 14%
SouAUNU (28,414) (26,637) (31,408) 1% 18% (103,456) (111,899) 8.2%
filsVusiu 16,170 18,820 18,056 12% -41% 66,400 71,533 7.7%
ArldIrelunisvignazusmas (6,968) (7,227) (8,807) 26% 22% (26,295) (30,526) 16%
AldInensnan (2,713) (2,570) (3,447) 27% 34% (9,550) (11,320) 19%
Ant91elunIsussiazaug (4,255) (4,656) (5,360) 26% 15% (16,745) (19,205) 15%
fils9annasAuduIu 9,202 11,594 9,248 0.5% -20% 40,105 41,009 2.2%
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O a1597n CEO MsAIduIUAEATY §SN9VauIsT msrinugiafionsia NssuN1SIia:yusKs Ao WIAgIazN1SAZUAUNIETU $1897UNWNISU
Tusouwa9nTFRS 15
JumlsvaAnu (duuan)
Tnsuna 4/2561 Tnsuna 3/2561 Tnsuna 4/2562 %YoY %QoQ 2561 2562 %YoY
mls (viAnu) 9ndnsanivasu 129 (44) 16 -88% -136% 119 308 160%
sheléi (Anlne) du 118 127 234 99% 84% 560 687 23%
Aldgr8n NS (1,288) (1,195) (1,171) -9.1% -2.0% (5,148) (4,777) -7.2%
menNula (1,320) (1,803) (1,295) -2.0% -28% (5,923) (6,174) 4.3%
doufiduvevdoulsidenTidisunonaunu (1.3) (0.8) 1) -35% 0% (32) 3) -91%
ri'ﬂsqnﬁ 6,839 8,679 7,032 2.8% -19% 29,682 31,051 4.6%
AtdIrelasavrgnazAtddingnnnisiduwusinsnuilo 5,185 3,953 4,730 -8.8% -20% 20,192 19,073 -5.5%
Pre-TFRS 15
EBITDA (d1uun)
4Q18 3Q19 4Q19 %YoY %QoQ FY18 FY19 %YoY
fls9nn1sAItuIU 9,202 11,594 9,248 0.5% -20% 40,105 41,007 2.3%
AdousinazArandrung 8,919 9,572 9,758 9.4% 1.9% 33,879 37,229 9.9%
(Anls)/vaAnuaInnisvrgaunswe (20) (3) 331 1777% -10487% 2 371 15443%
AmaUINUGUSHIS (33) (30) (33) 5.7% 15% (77 (144) -18%
Aldgremsiiudug 2 3 (0) -113% -110% (18) (0) -100%
EBITDA 18,071 21,135 19,305 6.8% -8.7% 73,792 78,463 6.3%
amsarinls EBITDA 40.5% 46.5% 39.0% 43.4% 42.8%
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Pre-TFRS 15
fnlsriaus1gnIsWIAY (F7uuan)

4Q18 3019 4019 %YoY %QoQ FY18 FY19 %YoY
EBITDA 18,071 21,135 19,305 6.8% -8.7% 73,792 78,463 6.3%
M u Ase - - - NA NA 134 - NA
Hud1soIwlnIUAILNNKUIE (Nounid) - - = NA NA - 636 NA
msiluwusinsiunlon - -479 - NA NA - -479 NA
EBITDA fillisousrgnisiiAy 18,071 20,656 19,305 6.8% -6.5% 73,926 78,620 6.4%
dmsanals EBITDA TlsousignisiwiFy 40.5% 45.4% 39.0% - - 43.5% 42.9% -
flsans 6,839 8,679 7,032 2.8% -19% 29,682 31,051 4.6%
MBAn ru e - - - NA NA 134 - NA
Nud1soIWlnIUAIUNQKUIE (KEINE) - - - NA NA - 509 NA
msiluwusdnsiunlon - -383 - NA NA - -383 NA
finlsansilusousignisiine 6,839 8,296 7,032 2.8% -15% 29,789 31,176 4.7%
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UIRSFIUTTYT UIRSFIOTYT
92U:NISNU TERS 15 FIU=NISNU TERS 15
(duuin/Segazveyaunswesou) (@uuin/SegazveudunSwesau)
Tnsuna 4/2561 Insuna 4/2562 Tnsuna 4/2561 Tnsuna 4/2562
HudANazs1en1sInguInINuan 9,067 3.1% 19,637 6.8% sountiau 232,836 80% 220,275 76%
ﬁua\ln‘us:a:éu 2,221 0.8% 1,989 0.7% mnlsazau 32,505 1% 44,226 15%
anniinuido 16,361 5.6% 16,277 5.6% duq 25,163 8.7% 25,169 8.7%
auArAdIndD 3,823 1.3% 4,828 1.7% ) .
n saudouvevgiionu 57,669 20% 69,394 24%
ouq 3,433 1.2% 4,411 1.5%
souaunsweruuIdgu 34,905 12% 47,142 16%
TuourywiKTSnAuAIWA 111,749 38% 103,074 36%
Tnsaine fidu o1ATsiiazgunsni 130,212 45% 125,510 43%
aunswgnluiaau 5,092 1.8% 5,468 1.9%
FwunswdnBrnulasenalyE 3,210 1.1% 3,491 1.2%
5u‘] 5,337 1.8% 4,984 1.7% .
UIRsTIUUYTB
aunswesou 290,505 100% 289,669 100% dnsdounINIsIURdAty TFRS 15
N Tnsuna 4/2561 Tnsuna 3/2562 Tnsuna 4/2562
19IMUNISA 18,422 6.3% 22,037 7.6%
douvauduniivinrungns:Tu 1 U 17,104 5.9% 24,872 8.6% EGRERINENRE]T 1.9 1.6 1.4
WanouINUANGIY 5,362 1.8% 5,248 1.8% Runan§sedouvovyiiafu 1.7 1.4 1.0
5'u"| 31,877 11% 53,097 18% undnssia EBITDA 1.3 1.0 1.0
. _ dnsadouaniwadon 0.5 0.4 0.4
CHTGTETTTRE ] 72,764 25% 105,255 36%
Interest Coverage 11 15 13
Aunia:IIus:=e:619 92,030 32% 69,172 24% Debt Service Coverage Ratio 2.9 4.1 2.2
duq 68,042 23% 45,848 16% wanaulnudouvaduiiofu (ROE) 50% 55% 43%
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AMSWMSEIS:H mswEIs:AUBYYIMAZUAI LA InaviiumazinavisTuvevisunuds=91l 2562
duun Aun Run 1800MHz 900MHz IKagALIVeVISUNU (&wuun) nhavfgTuvevidunu (&uun)
2020 - 14,829 3,128 21,747 NS:IAIIUAAINNISANTUIIU 83,348  uadnululpsovigna:aunswanios 23,029
2021 1,776 12,079 3,128 7,565 1urjs:g:g19 2,000 Ruduwadg 21,050
2022 - 13,440 s 7,565 Ruduwasu na: penijesu 196 ds=dug 17,054
2023 7,820 6,883 - 7,565 RUSUINNISVI8FUNSWE 77 mBnula 6,721
2024 6,638 5,817 - 7,565 t1s-lueuryrinawi 4,020
2025 - 5,967 s 7,565 grs=AunUNIMSITuNa:duq 3,192
2026 7,180 1,083 - - RuanImuiu 10,555
2027 9,000 750 - -
Sou 85,621 Sou 85,621
2028 750 - -

* TueynyAnAuAIUR 700 IWN=Bsnéiiligninassaguiduninis Mudunssredns:RuriounsnezsuluFiounatay 2563

OUAUIASAR

Fitth  National rating: AA+ (THA), nualtiu: Aui

S&P  BBB+, Uolliudusuinsamn: AR
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nMAWUIN
Post TFRS 15
urinlsvaanu (1uuan)
Tnsuna 1/2562 Tnsuna 2/2562 Tnsuna 3/2562 Tnsuna 4/2562 %QoQ 2562
selissiolnsAwriindoun 30,678 32,042 31,851 31,770 -0.3% 126,341
s1elAssneduInasiinAaLISIgy 1,288 1,380 1,475 1,579 7.0% 5,722
sralfinastiusnisdus 1,078 1,083 1,136 1,213 6.8% 4,509
srelanasiiusnasran 33,044 34,505 34,461 34,562 0.3% 136,572
srelirdoulevlasaingna:msiduwusinsnufilon 2,995 2,841 4,278 3,443 -20% 13,557
s1glan1sikusnis 36,039 37,346 38,739 38,005 -1.9% 150,129
s1glAvnnisvagBunazaunsni 7,222 6,736 5,994 10,813 80% 30,765
sousiela 43,262 44,081 44,733 48,818 9.1% 180,894
fiunuAlsssuItay (1,403) (1,462) (1,467) (1,459) -0.6% (5,792)
AdeusiAazANARdLNg (8,691) (8,896) (9,410) (9,600) 2.0% (36,598)
Alg9remulaswingnazmsiduwusinsiuilon (7,371) (7,320) (7,416) (7,293) 1.7% (29,399)
Al uqumslﬁu§ms§' uq (2,352) (2,492) (2,455) (2,401) -2.2% (9,699)
souRunumsiAusnis (19,817) (20,170) (20,748) (20,752) 0.0% (81,487)
Aununisvieunazgunsn (7,159) (6,709) (5,889) (10,656) 81% (30,412)
saugunu (26,976) (26,879) (26,637) (31,408) 18% (111,899)
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Post TFRS 15
Jumlsvannu (duun)
Tnsua 1/2562 Tnsuna 2/2562 Tnsua 3/2562 Tnsua 4/2562 %QoQ 2562

finlsvVusiu 16,286 17,202 18,096 17,410 -3.8% 68,994
Alddrelunisvignazusnis (6,262) (7,047) (6,331) (8,100) 28% (27,740)

Aldgrenisnain (1,934) (1,906) (1,499) (2,523) 68% (7,861)

Anld9relun1sussiiazaug (4,328) (5,141) (4,833) (5,577) 15% (19,879)
filsvnnisAdiuviu 10,024 10,155 11,765 9,310 -21% 41,254
fals (ViAnu) 9Indnsanivasu 84 252 (44) 16 -136% 308
s1ald (AnlEne) du 203 91 108 214 99% 616
AlEI1eNINISHU (1,217) (1,194) (1,195) (1,171) -2.0% (4,777)
maiauld (1,523) (1,550) (1,833) (1,303) -29% (6,209)
douRiluvesdaulsideATiigurensuau (1.0) (0.3) (0.8) () 0% ®3)
ri"ﬂsqnﬁ 7,570 7,754 8,800 7,065 -20% 31,190
EBITDA 18,868 19,169 21,307 19,366 -9.1% 78,710

Contact us: http://investor.ais.co.th | investor@ais.co.th | (66) 2 029 4443
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